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Current Assets

Cash and cash equivalents 269,458,670$  

Receivable from CDF Rx 1,202,214        

Total Current Assets 270,660,884    

Other Assets

Property and equipment, net 58,957,243      

Deposit held by a related party 2,500,000        

Total Other Assets 61,457,243      

TOTAL ASSETS 332,118,127$  

Current Liabilities

Co-pay payable 7,297,381$      

Note payable, current portion 11,374,800      

Total Current Liabilities 18,672,181      

Long-term Liabilities

Note payable, noncurrent portion 25,079,667

Total Liabilities 43,751,848      

Net Assets

Unrestricted 39,072,885      

Temporarily restricted 249,293,394    

Total Net Assets 288,366,279    

TOTAL LIABILITIES AND NET ASSETS 332,118,127$  

ASSETS

LIABILITIES AND NET ASSETS

Chronic Disease Fund, Inc.

Statement of Financial Position

December 31, 2012

________________________
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Temporarily

Unrestricted Restricted Total

Revenues and Other Support

Co-pay assistance program revenues -$                190,974,388$  190,974,388$  

Contributions 19,127,413      -                      19,127,413      

Special events 158,350           -                      158,350           

Dividend and interest income 392,484           -                      392,484           

Investment gain 536,338           -                      536,338           

20,214,585      190,974,388    211,188,973    

Net assets released from restrictions 151,338,530    (151,338,530)   -                      

Total Revenues and Other Support 171,553,115    39,635,858      211,188,973    

Expenses

Program services 151,338,530    -                      151,338,530    

Supporting services 11,125,470      -                      11,125,470      

Fundraising 1,969,500        -                      1,969,500        

Total Expenses 164,433,500    -                      164,433,500    

Increase in Net Assets 7,119,615        39,635,858      46,755,473      

Net Assets, December 31, 2011 31,953,270      209,657,536    241,610,806    

Net Assets, December 31, 2012 39,072,885$    249,293,394$  288,366,279$  

______________________

Chronic Disease Fund, Inc.

Statement of Activities and Changes in Net Assets

For the Year Ended December 31, 2012
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Program Supporting 

Services Services Fundraising Total

Co-pay expenses 151,338,530$ -$                    -$                    151,338,530$ 

Marketing -                      -                      493,473          493,473          

Special event -                      -                      426,487          426,487          

General & administrative -                      410,819          225,786          636,605          

Depreciation and amortization -                      6,811,929       6,803              6,818,732       

Insurance -                      297,198          33,022            330,220          

Meals and entertainment -                      3,563              32,068            35,631            

Payroll -                      1,765,116       430,070          2,195,186       

Payroll taxes, benefits, and other -                      190,306          47,577            237,883          

Professional fees -                      244,358          30,900            275,258          

Rent -                      294,638          15,507            310,145          

Telecommunications -                      283,574          94,525            378,099          

Travel -                      21,371            85,484            106,855          

Utilities -                      31,691            1,668              33,359            

Website -                      -                      46,130            46,130            

Interest -                      770,907          -                      770,907          

151,338,530$ 11,125,470$   1,969,500$     164,433,500$ 

Chronic Disease Fund, Inc.

Statement of Functional Expenses

For the Year Ended December 31, 2012

______________________
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Cash Flows From Operating Activities

Increase in Net Assets 46,755,473$         

Adjustments to reconcile change in net assets 

to net cash provided by operating activities:

Depreciation and amortization 6,818,732             

Realized gain on investments (536,337)              

Decrease in assets:

Receivable from CDF Rx 2,000,000             

Increase (Decrease) in liabilities:

Accounts payable and accruals (978,432)              

Co-pay payable 1,679,332             

Payable to Mckesson (2,000,000)           

  Net Cash Provided by Operating Activities 53,738,768           

Cash Flows From Investing Activities

Purchase of investments (30,648)                

Purchase of property and equipment (172,863)              

Purchase of property and equipment, DiseaseTrak cash portion (9,738,794)           

Repayment of deposits held by a related party 2,490,000             

  Net Cash Used by Investing Activities (7,452,305)           

Cash Flows From Financing Activities

Repayment of note payable (10,229,093)          

Net Increase in Cash and Cash Equivalents 36,057,370           

Cash and cash equivalents, beginning of year 233,401,300         

Cash and cash equivalents, end of year 269,458,670$       

Supplemental Information

Interest paid 770,907

Chronic Disease Fund, Inc.

Statement of Cash Flows

For the Year Ended December 31, 2012

______________________
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